CONG TY €6 PHAN CHUNG KHOAN DAU KH1 Trung Tam Phan Tich

CTCP LOC HOA DAU BINH SON (UPCOM: BSR) — CAP NHAT PHDCP NAM 2023

Nganh DAU KHI BSR: SAN LUONG SAN XUAT PAT Ki LUC CAO NHAT TU TRUGC TOT NAY

Chi tiéu chinh (ty don
(v 9) Gia dau bién dong manh trong nam doéng vai tro quan trong trong hoat

2021 2022 n . PO ,
- dong san xuat kinh doanh cua BSR.
Doanh thu thuan 101,114 167,126
Lgi nhuan gbp 7,699 16,096 - BSR hoan thanh 112% muc tiéu doanh thu sau diéu chinh, dat 167,127
EBITDA 9,658 18,031 ty dbng, téng 65.3% yoy; Igi nhuan sau thué dat hon 14,669 ty dong, hoan thanh
LN rong (ty VND) 6,684 14,669 hgn 123% so véi k& hoach sau diéu chinh va ting g&p 2.2 [an so véi ndm 2021.
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Bien EBITDA 9.6% 10.8% b4y 13 mitc doanh thu va Igi nhuén cao nhét tir trudc tdi nay clia BSR. Nguyén
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( ) nhan do san lugng tiéu thu tét dac biét chu yéu do gia dau va bién Igi nhuan tang
BVPS (VND) 12,115 16,510 h
ROE (%) 19.57%  33.18% o
ROA (%) 10.95% 20.27% Doanh thu va lgi nhuan dat ki luc
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BSR VN-Index Ty ﬂﬁng
C6 dong 16n (cap nhat dén 31/12/2022) Ngudn: PSI téng hop
Tap doan Dau khi Viét Nam 92.13% - San lugng san xuat va kinh doanh trong nam 2022: [an lugt dat
KIM Vietnam Growth Equity Fund 0.53%  7.01 triéu t&n va 6.97 triéu t&n san pham loc dau céc loai, tdng [an Iugt 7.4% va
Khac 7.34%  8.5% so vdi ndm 2021 va dat 107.9% k& hoach san xuét ca ndm. Day ciing 13
nam cé san lugng san xudt dat mifc cao nhat tir trudc dén nay, nha may cé nhiéu
CHUYEN VIEN PHAN TiCH giai doan chay véi 110% cdng suét thiét k&.
T6 Quéc Bao Tang truéng doanh thu theo san pham cia BSR
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- Bién Igi nhuan gbp cua BSR dat 10.6%, tang manh so vGi muic 7.6% so
v@i ndm truéc. Pang chi y, bién Igi nhuan gop cia dau Diesel bat ngé tang
manh 1&én mirc 14,1% sau 2 ndm lién tuc ban 16 da déng gép hon 59.5%
vao tong Igi nhuén gop ctia doanh nghiép.
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K& hoach phan bé Igi nhuidn ndm 2022
BSR du kién chi 2,170 ty ddng (tuwcng ducng 700 ddng/ cd phiéu) thuc hién chi tra cd tirc ndm 2022 bang tién.

Trich 30% Igi nhuén sau thué€ ndm 2022 dé bs sung Quy Pau tu phat trién tuong (ng véi sb tién la 4,451 ty ddng. S6 du Quy Pau tu
phat trién sau khi trich b6 sung |a 10,047 ty dong.

Gilt lai Igi nhuén sau thué chua phan phdi s6 tién 7,881 ty dong dé bd sung vén chl s& hitu dudi hinh thirc trich b6 sung Quy dau tu
phét trién/ chia ¢6 tirc bdng c8 phiéu hodc chia cd tlrc bang tién trong cac ndm tiép theo.

Trong nam 2023, BSR dat muc tiéu doanh thu va Igi nhuan giam manh é mirc 43% va 89%.

Trong béi canh lam phét tdng va thué nhap khiu x&ng giam tir 8% xubng con 5%, thué thu nhap doanh nghiép téng tir 5% lén 10%
tac dong truc tiép tdi Igi nhudn, BSR dat muc tiéu doanh thu va Igi nhuan di IUi [an lugt 43% va 89%.

K€ hoach nay dua trén du bao gia dau tho la 70 USD/ thing.

Két qua kinh doanh Quy 1/2023 du ki€n giam manh. Day la quy chiu anh hudng I8n cla thdi ti€t, Cong ty coé dong clra 10 ngay
khong nhap dau va giam ca san xuat xudng chi con 70-75% khién san lugng kinh doanh Quy I/2023 giam thap.

Gia dau trong thang 3 cfing gidm sau xudng chi con 70 USD/ thiing. C8ng ty s& cap nhap k&t qua kinh doanh sau Pai hdi C8 déng.

DJi ké hoach bao dudng duy tu Ién. Ban I3nh dao Loc Hoa Dau Binh San sau khi lam viéc va trao déi véi d6i tac du dinh sé ddi k&
hoach bao duGng sang nam 2024, qua do gian thdgi gian duy tu tir 3 nam thanh 3.5 nam.

Ngoai ra, BSR quyét dinh s& nang cao nang luc ki thuat, ddm bdo nha may van hanh an toan dé tiém cén véi yéu cau quéc t&, qua do
trong Ian ké ti€p k& hoach duy tu sé la sau 4 nam.

K& hoach niém yét trén san HOSE. Hién c6 8/9 diéu kién da dugc thoa man. Diéu kién con lai dang thuc hién va ky vong sé dugc
chéap thuén. Dau quy 3/2023 tdi ky vong c8 phiéu BSR s& dugc niém yét trén HoSE.

Diéu kién chua dap (ng 1a “khdng cé cac khoadn nd phai tra qué han trén 1 ndm tinh dén thdi diém dang ky niém yét...” va viéc nay lién
quan dén cong ty con BSR-BF, va Ban I3nh dao clia NMLD Binh Son ciing cho biét hudng dan ctia Uy ban Ching khodn va ctia HOSE
van chua that rd rang cé loai trir BSR-BF méc du BSR d4 trich 1ap du phong cho nén van phai chd két qua cudi cling tir Uy ban Ching
khoan.

Du an kho du trir dau quoc gia tai Dung Quat. BSR cho biét dang ti€p tuc dé xuat véi chinh phi, nha nudc xay dung kho du trit
qudc gia & gan k& nha may. Diéu dé sé gilip cho NMLD Binh San dadm bao an toan dau vao trong nhitng ndm tdi k& ca md rdng tuong
lai vé sau va Ban lanh dao cua BSR cling cho biét trong thang 4 nay du ki€n sé dugc chinh phu phé duyét thuc hién chu truang.
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TUYEN BO MIEN TRACH NHIEM

Céc thdng tin va nhan dinh trong béo céo nay dugc PSI dua ra dua trén nhitng ngudn tin ma PSI coi la dang tin ciy vao thdi diém céng bs. Tuy nhién,
PSI khong dam bao tinh day du va chinh xac tuyét d6i clia cac thong tin nay.

Béo cao dugc dua ra dua trén cac quan diém cla ca nhan chuyén vién phan tich, khéng nhdm muc dich chao ban, 16i kéo nha dau tu' mua ban, ndm
gitr chitng khoan. Nha dau tu chi nén sir dung bao cdo nay nhu mét ngudn tham khao cho quyét dinh dau tu ciia minh va PSI sé khéng chiu bat clr
trach nhiém nao trudc nha dau tu cling nhu’ d6i tugng dudc nhic dén trong bdo céo nay vé nhitng tdn that co thé xay ra khi dau tu’ hodc thdng tin sai

léch vé déi tugng dugc nhic dén trong bao cdo nay.
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